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Loan Policy of Title Insurance

Fidelity National Title Insurance Company Policy Number
A Stock Company ) 1 41 4_ 2 2 7 2

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS CONTAINED IN SCHEDULE BANDTHE
PROVISIONS OF THE CONDITIONS AND STIPULATIONS HEREOF, FIDELITY NATIONAL TITLE INSURANCE
COMPANY, a corporation, herein called the Company; insurés, as of Date of Policy shown in Schedule A, against loss
or damage, not exceeding the amount of insurance stated in Schedule A, and costs, attorney's fees and expenses which
the Company may become obligated to pay hereunder, sustained or incurred by the insured by reason of:

Title to the estate or interest described in Schedule A bemg vested other than as stated herein;
Any defect in or lien or encumbrance on such title;

Lack of a right of access to and from the land;

Unmarketability of such title;

. The invalidity or unenforceability of the lien of the insured mortgage upon said estate or interest except
that such invalidity or unenforceability, or claim thereof arises out of the transaction evidenced by the
insured mortgage and is based upon
a. usury, or
b. any consumer credit protection or truth in lending law;

6. The priority of any lien or encumbrance over the lien of the insured mortgage;

7. Any statutory lien for labor or material which now has gained or hereafter may gain priority over the lien
of the Insured mortgage, except any such lien arising from an improvement on the land contracted for and
commenced subsequent to Date of Policy not financed in whole or in- part by proceeds of the indebted-
ness secured by the insured mortgage which at Date of Policy the insured has advanced or is obligated to
advance; or

8. The invalidity or unenforceability of any assignment, shown in Schedule A, of the insured mortgage or

the failure of said assignment to vest title to the insured mortgage in the named insured assignee free and

clear of all liens.

S

This policy shall not be valid or binding until Schedule A has been countersigned by either a duly authorized agent
or representative of the Company and Schedule B has been attached hereto

INWITNESS WHEREOF, FIDELI TYNA TIONAL TITLE [NSURANCE COMPANY has caused this policy to be szgned
and sealed by its duly authorized officers as of Date of Policy shown in Schedule A.

Fideﬂﬁ&y National Title Insurance Company

m;%//f -

President

Secretary

Countersign;:_—x

Authorized Signature

FORM 1414 (4/02) : ALTA LOAN POLICY 1970 (Revised 10-17-70 and 10-17-84)
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3 Fidelity National Title
! hn Insurance Company

Loan Policy No.:1414-2272
Agent File No: 2283

SCHEDULE A
Date of Policy: December 7, 2006 at 9:59:19 a.m.
Amount of Insurance; $4,185,000.00

1. Name of Insured

Comerica Bank, a Michigan Banking Corporation, its successors and/or assigns, as their interest may appear

2. The estate or interest in the land which is encumbered by the insured mortgage is:

FEE SIMPLE
3, Title to the estate or interest in the land is vested in:

Tropic Ranch, Inc., a F Iori.da Corporation
4. The insured mortgage and assignments thereof, if any, are described as follows:

That certain Continuing Collateral Mortgaée from Tropic Ranch, Inc., a Florida corporation, to Comerica Bank,
recorded in O.R. Book 43229 at Page 1947 of the Public Records of Broward County, Florida

5. The land referred to in this policy is described as follows:

Lots 15 and 16, in Block 8, of LAUDERDALE-BY-THE-SEA, FLORIDA, according to the Plat thereof, as
recorded in Plat Book 6, at Page(s) 2, of the Public Records of Broward County, Florida

Countersigned: Schecter Law, P.A.
100 North East 3rd Avenue, Suite 620

’ _\Eg Lauderdale, FL. 33301

Mark S. Schecter, President

BY:

AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (10-17-92)

FORM 5482 A (8/94)
with Florida Modifications



Fldellty National Title

Insurance Company

Loan Policy No.:1414-2272
Agent File No: 2283

SCHEDULE B
EXCEPTIONS FROM COVERAGE

This pohcy does not insure against loss or damage (and the Company will not pay costs, attorney’s fees or expenses) which .'
arise by reason of:

1.

The lien of all special assessments and taxes for the year 2007, and subsequent years, whlch are not yet due and
payable. :

Perpetual Beach Storm Damage Reduction Easement by and between John and Dolores Todd Grantor, and Broward
County, Grantee, recorded December 17, 2001, in Official Records Book
32501, Page 1733, Public Records of Broward County, Florida.

Riparian and littoral rights are neither guaranteed nor insured
The inalienable rights of the public to use the navigable waters covering the insured land.

Rights of the United States of America and/or the State of Florida in and to navigable waters or filled land, in the
interest of navigation and commerce in what were formerly navigable waters, and any conditions contained in any
permits authorizing the filling in of such lands.

Any claim by the State of Florida to any portion of the insured land lying seaward of the Erosion Control Line
established by the instrument recorded at Ofﬁc1al Records Book 10881, Page 588, of the Public Records of Broward

County, Florida.

Note: This policy contains the following Endorsements:

1. FF9
2. Survey

. THE TELEPHONE NUMBER TO PRESENT INQUIRIES OR OBTAIN INFORMATION ABOUT COVERAGE AND
TO PROVIDE ASSISTANCE IS 1<800-669- 7450

TN

FORM 5482 A (8/94) AMERICAN LAND TITLE ASSOCIATION LOAN POLICY (1 0-17-92)

with Florida Modifications



. Fidelity National Title

Insurance Company

ENDORSEMENT

Attached to Policy No. 1414-2272

Issued By: FIDELITY NATIONAL TITLE INSURANCE COMPANY
The Company insures the owner of the indebtedness se.cured by the insured mortgage against loss or damage sustained by reason of:

1. Any incorrectness in the assurance that, at date of policy: ‘ .
(a) ‘There are no covenants, conditions or restrictions under which the lien of the mortgage referred to in Schedule A can be divested, |

subordinated or extinguished, or it validity, priority or enforceability impaired.

()] Unless expressly excepted in Schedule B: '
1€ - There are no present violations on the land of any enforceable covenants, conditions or restrictions nor do any existing

improvements on the land violate building setback lines shown on a plat of subdivision recorded or filed in the public
records. .
@ Any instrument referred to in Schedule B as containing covenants, conditions or restrictions on the land does not, in

addition, (I) establish an easement on the land; (ii) provide a lien for liquidated damages; (iii) provide for a private
charge or assessment; (iv) provide for an option to purchase, a right of first refusal or the prior approval of a future

purchaser or occupant.

3) There is no encroachment of existing improvements located on the land onto adjoining land, nor any encroachment
onto the land of existing improvements located on adjoining land.
4) There is no encroachment of existing improvements located on the land onto that portion of the land subject to any
easement excepted in Schedule B.
&) There are no notices of violations of covenants, conditions, and restrictions relating to environmental protection
_ records or filed in the public records.
2. Any future violation on the land of an existing covenant, condition or restriction occurring prior to the acquijsition of title to the estate or
interest in the land, provided the violation results in:
(a) Impairment or loss of the lien of the insured montage; or, .
(b) Loss of title to the estate or interest in the land if the insured shall acquire title in satisfaction of the indebtedness secured by the
insured mortgage. ' .
3. Damage to existing improvements (excluding lawns, shrubbery or trees):
(® Which are located on or encroach upon that portion of the land subject to any easement excepted in Schedule B, which damage
results from the exercise of the right to maintain the easement for the purpose for which it was granted or reserved.
(b) Which results from the future exercise of any right touse the surface of the land for the extraction or development of minerals
excepted from the description of the land or excepted'in Schedule B. ) : :
4. Any final court order or judgment requiring the removal from any land adjoining the land of any encroachment excepted in Schedule B.
5. Any final court order or judgment denying the right to'maintain any existing improvement on the land because of any violation of

covenants, conditions or restrictions or building setback lines shown on a plat or subdivision recorded or filed in the public records.
Wherever in the endorsement the words “covenants, conditions or restrictions” appear, they shall not be deemed to refer to or include the
terms, covenants, conditions or limitations contained in an instrument creating a lease.

Wherever in the endorsement the words “covenants, conditions or restrictions” shall not be deemed to refer to or include any covenants, conditions
or limitations contained in an instrument creating a lease.

As used in paragraph 1. (b) (1) and 5., the'phrase, “covenants, conditions, or restrictions” shall not be deemed to refer to or include any covenants,
conditions or restrictions relating to environmental protection, .

This endorsement is made a part of the policy and is subject to all the terms and provisions thereof and any prior endorsements thereto. Except to the
* extent expressly stated, it neither modifies any of the terms and provisions of the policy and any prior endorsements, nor does it extend the effective

date of the policy and any prior endorsements, nor does it increase the face amount thereof -

Dated: \/ e\/D?

Countersigned: Schecter Law, P.A.

100 North East 3rd Avenue, Suite 620 P {2 s af) 1
Fort Lauderdale, FL. 33301 > | % BV , ((g?”tj A‘JX«’IL——-

FIDELITY NATIONAL TITLE INSURANCE COMPANY

Prastdent

By:

Mark S. Schecper, President

Sacratary

ALTA Form 9 (Restrictions, Encroachments, Minerals)
Florida Only (10/17/98) :



Fidelity National Title
_ " Insurance Company ' |

ENDORSEMENT
Attached to and forming a part of Policy No. 1414-2272
of FIDELITY NATIONAL TITLE INSURANCE COMPANY

The Company hereby acknowledges the lands described in Schedule A are the same lands

described in the survey prepared by Accurate Land Surveyors, Inc. (Sketch No. SU-03-3651) )

Dated 10/09/06 however, the Company does not insure the accuracy or completeness
of said survey. '

This endorsement is made a part of the policy and is subject to all the terms and provisions thereof and of any prior
endorsements thereto. Except to the extent expressly stated, its neither modifies any of the terms and provisions of the
policy and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements nor does

it increase the face amount thereof.

This endorsement shall not be valid or binding until countersigned by an authorized signatory as designated below.

Signed and sealed .
' EID.ELITY NATIONAL TITLE INSURANCE COMPANY
Countersigned: Schecter Law, P.A.

100 North East 3rd Avenue, Suite 620 By ((g?"fj /{'f A A [—

Fort Lauderdale, FI. 33301 : 5 3 ] President
_ v N ATTEST ,
: . » ) , b .o - . Secretary
BY: E _

Mark S Schecter, President

FL-013 ,
. Reprinted(7/99) : ' Survey Endorsement
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SO & ATANTC e, ﬁ ARURATE LAND SURVEYORS, INC.
FLORIDA 33060 LB. #3835 |
| o]

TEL. (354) 782-1441
FAX, (954) 782-1442

TYPE OF SURVEY: BOUNDARY
06-5261

LEGAL DESCRIPTION:
PLAT BQOK 6, PAGE 2, OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA.

ADDRESS: 4560 EL MAR DR LAUDERDALE BY THE SEA, FL

FLOQD ZONE: AQ

BASE FLOOD ELEVATION: 3'DEPTH

CONTROL PANEL NUMBER:  125123-0209-F
EFFECTIVE: REVISED: 10/2/1337

LOWEST FLOOR ELEVATION; 6.75'ASSUMED DATUM
GARAGE FLOOR ELEVATION: N/A -
LOWEST ADJACENT GRADE : 5.76'ASSUMED DATUM
HIGHEST ADJACENT GRADE : 6.06"ASSUMED DATUM

REFERENCE BENGH MARK: ASSUMED 10' ON CROWN OF ROAD

CERTIFY TO:

1. TROPIC RANCH, INC.

2. FIDELITY NATIONAL TITLE INSURANCE COMPANY

3. COMERICA BANK, ITS SUCCESSORS AND/OR ASSIGNS
4. SCHECTER LAW, PA.

5. BODNER LLP

8. NA

'VSEMENTS ACCORDING TO THE PLAT HEREON:
NONE ' '

NONE

OF FENCES AND WALLS IF ANY, NGT DETERMINED.

.
:

FROM THE DATE OF SURVEY AS SHOWN HEREON,
- Eum

Y

i

ST

T

Ttasusa boga) gy

j

K

PR

ABOVE GROUND ENCROACHMENTS ACCORDING TO THE PLAT HEREON:

THIS SURVEY CONSISTS OF A MAP AND A TEXT REPORT. ONE 1S NOT VALID' WITHOUT THE OTHER.
THIS Sl)R\r'éY IS MADE FOR THE EXCLUSIVE USE OF THE CERTIFIED HEREON. TQ BE VAUD ONE YEAR

B MR

JOB NUMBER: SU.03-3651

LOTS 15 AND 18, BLOCK #-LAUDERDALE BY THE SEA, ACCORDING TO THE PLAT THEREOF,-AS RECORDED IN






