CROSS-COLLATERALIZATION RELEASE AGREEMENT

This CROSS-COLLATERALIZATION RELEASE AGREEMENT  (this

"Agreement") is made and entered into as of this __ day of , 2013 (the "Effective
Date"), by and between COMERICA BANK, a Texas banking association ("Comerica"), and
, a (the "Purchaser") (each, a "Party" and

collectively, the "Parties").

WHEREAS, on or about December 6, 2006, Comerica made loans to H.K. Hotel
Management, LLC, a Michigan limited liability company, and Hanna Karcho-Poselli, a married
woman (collectively, the “Tropic Borrowers”), in the aggregate original principal amount of
$4,185,000 (the “Tropic Loans™);

WHEREAS, the Tropic Loans are secured, inter alia, by that certain Continuing
Collateral Mortgage dated December __, 2006, recorded in Official Records Book 43229, at
Page 1947, of the Public Records of Broward County, Florida (as modified, the "Tropic
Mortgage"), which Tropic Mortgage encumbers certain property-more particularly described
therein and commonly known as 4560 El Mar Drive, Lauderdale-By-The-Sea, Florida (the
"Tropic Property");

WHEREAS, on or about January 3, 2008, Comerica made loans to Ocean 4660, LLC, a
Florida limited liability company ("Qcean Borrower"), in the aggregate original principal
amount of $11,850,000 (the "Qcean Loans");

WHEREAS, the Ocean Loans atre-secured, inter alia, by that certain Continuing
Collateral Mortgage dated January 3, 2008, recorded in Official Records Book 44971, at Page
797, of the Public Records of Broward County, Florida (as modified, the "Ocean Mortgage"),
which Ocean Mortgage encumbers Certain property more particularly described therein and
commonly known as Lauderdale Beachside Hotel located at 4660 North Ocean Drive,
Lauderdale-By-The-Sea, Florida (the "Ocean Property");

WHEREAS, pursuant to that certain Spreader Agreement, Cross-Default and Cross-
Collateralization Agreement dated as of May 9, 2011, recorded in Official Records Book 47993,
at Page 485, of the Public Records of Broward County, Florida, entered into by and between
Comerica and Ocean Borrower, Tropic Borrowers, and Tropic Ranch, Inc., a Florida corporation
(as amended, restated, or modified, the "Cross-Collateralization Agreement"), (w) the Ocean
Property also serves as collateral for other Tropic Loans; (x) the Tropic Property also serves as
collateral for the Ocean Loans; (y) Comerica, in its capacity as lender under the Tropic Loans,
has the right pursuant to the Cross-Collateralization Agreement during the continuance of an
event of default of the Tropic Loans to enforce its remedies against Ocean Property; and (z)
Comerica, in its capacity as lender under the Ocean Loans, has the right pursuant to the Cross-
Collateralization Agreement during the continuance of an event of default of the Ocean Loans to
enforce its remedies against the Tropic Property;

WHEREAS, pursuant to that certain Loan Sale Agreement dated as of
, 2013 (the "Loan Sale Agreement"), entered into by and between Comerica




and Purchaser, Comerica has agreed to sell, and Purchaser has agreed to purchase, the Tropic
Loans only; and

WHEREAS, pursuant to the Loan Sale Agreement, the Parties agreed that from and after
the Effective Date (x) Purchaser would release and refrain from exercising any right or remedy
against the Ocean Property that Purchaser may otherwise be entitled to pursuant to the Cross-
Collateralization Agreement, the Collateral Documents (as defined in the Loan Sale Agreement),
and/or any other document evidencing the Tropic Loans, and (y) Comerica would release and
refrain from exercising any right or remedy against the Tropic Property that Comerica may
otherwise be entitled to pursuant to the Cross-Collateralization Agreement, and/or any other
document evidencing the Ocean Loans.

NOW, THEREFORE, in consideration of the promises and covenants contained herein
and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Parties agree as follows:

1. Defined Terms. Capitalized terms not otherwise defined herein shall have the
meanings ascribed to such terms in the Cross-Collateralization Agteement and, if not defined in
the Cross-Collateralization Agreement, in the Loan Sale Agreement.

2. Comerica Release. Comerica, on behalf of itself and any of its successors and
assigns which may from time to time become a "Iiender” under the Cross-Collateralization
Agreement, does hereby release and forever discharge and covenant and agree not to sue or
otherwise seek to enforce any remedy against the Tropic Borrowers or the Tropic Property (or
any portion thereof) on account of any and. all liabilities, duties, responsibilities, obligations,
claims, demands, actions, causes of action, cases, controversies, damages, costs, losses, and
expenses of any nature whatsoever, whether in law or in equity, whether known or unknown, and
any and all rights, duties, liabilities and obligations, whether now existing or hereafter arising out
of or in any way relating to or connected with, directly or indirectly, the Ocean Property or the
Ocean Loans. For the avoidance of doubt, Comerica reserves and does not release or forever
discharge or covenant and agree not to sue or otherwise seek to enforce any remedy, under this
paragraph 2 or otherwise, against (a) the Ocean Borrower, or any guarantor or other person or
entity in connection with the Ocean Loans; (b) Purchaser, the Tropic Borrowers and/or the
Tropic Property in connection with any breach by Purchaser of, or under, the Loan Sale
Agreement or this Agreement; and/or (c) the Tropic Borrowers in connection with any defense of
Comerica (but not the right to seek an affirmative recovery) in the Litigation.

3. Purchaser Release. Purchaser, on behalf of itself and any of its successors and
assigns which may from time to time become a "Lender" under the Cross-Collateralization
Agreement, does hereby release and forever discharge and covenant and agree not to sue or
otherwise seek to enforce any remedy against the Ocean Borrower or the Ocean Property (or any
portion thereof) on account of any and all liabilities, duties, responsibilities, obligations, claims,
demands, actions, causes of action, cases, controversies, damages, costs, losses, and expenses of
any nature whatsoever, whether in law or in equity, whether known or unknown, and any and all
rights, duties, liabilities and obligations, whether now existing or hereafter arising out of or in
any way relating to or connected with, directly or indirectly, the Tropic Loans, the Tropic
Property, and/or the Collateral Documents.
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4. Representations and Warranties. Comerica hereby represents and warrants, as of
the date hereof, as follows:

(a) The Cross-Collateralization Agreement is in full force and effect.

(b) Except as described in this Agreement, Comerica has not assigned,
and has not entered into any written agreement to modify or amend in any way,
the Cross-Collateralization Agreement.

(©) A true, correct and complete copy of the Cross-Collateralization
Agreement is attached hereto as Exhibit A.

5. Entire Agreement. Each of the Parties acknowledges and agrees that no promises
or representations were made to such Party by the other Party which does: not appear in this
Agreement and the Loan Sale Agreement and that this Agreement and the Loan Sale Agreement
contain the entire agreement of the Parties on the subject matter thereof.

6. Construction. The Parties agree that this Agreement shall be construed without
regard to the drafter of the same and shall be construed as though each Party to this Agreement
participated equally in the preparation and drafting of this Agreement.

7. Governing Law. This Agreement shall be'governed by and construed under the
laws of the State of Florida, without regard to its conflict of laws principles. Any action or
proceeding against the Parties relating in any way to this Agreement may only be brought and
enforced in the federal and state courts located' in Broward County, Florida and the Parties
irrevocably submit to the exclusive jurisdiction of such courts in respect of any such action or
proceeding.

8. Jury Trial Waiver. TO THE MAXIMUM EXTENT PERMITTED BY LAW,
EACH OF THE PARTIES HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN
RESPECT OF ANY CONTROVERSY CONCERNING THIS AGREEMENT OR THE
TRANSACTIONS CONTEMPLATED BY THIS AGREEMENT.

9. Breach of Agreement. Each Party agrees to indemnify, defend, and hold harmless
the other Party (the "Non-Breaching Party") and its agents, successors and assigns against any
liability, loss, cost and expense, including reasonable attorneys' fees, that arise from any breach
of this Agreement by such Party. In addition to the foregoing, each of the Parties acknowledges
and agrees that in the event such Party, directly or indirectly, breaches any of the provisions of
this Agreement, or threatens or attempts to do so, the Non-Breaching Party may be irreparably
harmed. Accordingly, the non-Breaching Party may be entitled to seek the granting of injunctive
or other equitable relief in favor of the non-Breaching Party without proof of actual damages.
Such injunctive or equitable relief will not be the exclusive remedy for a breach of this
Agreement, but will be in addition to all other remedies available at law or in equity and in
addition to any remedies afforded to the Parties in the Loan Sale Agreement.

10. Fees and Expenses. If either Party commences an action against the other to
enforce any of the provisions of this Agreement or because of the breach by either Party of any
of the provisions of this Agreement, the losing Party will pay to the prevailing Party reasonable
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attorneys' fees, costs and expenses incurred in connection with the prosecution or defense of the
action.

11.  No Waiver. Each of the Parties acknowledges and agrees that any failure or delay
by any Party in exercising any right or privilege under this Agreement will not operate as a
waiver of such right or privilege.

12. Further Assurances. At any time and from time to time after the date hereof, each
of the Parties, at the reasonable request of the other Party and at the cost and expense of the Party
making the request, shall execute and deliver any further documents or agreements and take such
further actions as may be reasonably required for carrying out the intentions or facilitating the
consummation of this Agreement.

13.  Third Party Beneficiary. This Agreement is solely for the benefit of the Parties.
No other person, party or entity shall have any right hereunder nor shall any other person, party
or entity be entitled to rely upon the terms, covenants and provisions contained herein.

14.  Authority. The Parties hereby represent that the signatory for each has the actual
authority to execute this Agreement and to bind his/her respective Party.

15. Successors and Assigns. This Agreement shall inure to the benefit of, and shall
be binding upon, the assigns and successors in interest of each of the Parties to this Agreement.

16. Severability. In the event that any of the provisions of this Agreement shall for
any reason be held to be invalid, illegal or ‘unenforceable, such invalidity, illegality or
unenforceability shall not affect any othet. provision hereof and this Agreement shall be
construed as if such invalid, illegal or unenforceable provision had never been contained herein.

17. Headings. The descriptive headings of the several sections and paragraphs
contained in this Agreement are inserted for convenience only and shall not control or affect the
meaning or construction of any of the provisions hereof.

18.  Counterparts. This Agreement may be executed in any number of counterparts,
each of which shall be deemed an original and all of which, taken together, shall constitute one
document. Signatures obtained via facsimile, photocopy or electronic photocopy (e.g., "PDF")
shall be deemed originals in all cases.

19. Survival. Each and every covenant, term, representation, warranty and agreement
made by the Parties in this Agreement shall survive the Closing of the Loan Sale Agreement and
shall not merge into the closing documents but, instead, shall be independently enforceable.

[remainder of page intentionally left blank; signature page follows]
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IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be
executed and delivered as of the date first written above.

COMERICA BANK,
a Texas banking association

By:
Name:
Title:

PURCHASER

By:
Name:
Title:

20,842,554 2\018095-00524
DRAFT 01/29/13 2:46 PM
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PREPARED BY AND RECORDING
REQUESTED BY AND WHEN RECORDED
MAILTO:

Ilana Ben-Ze’ev
Bodman PLC

1901 St. Antoine Street
6" Floor at Ford Field
Detroit, Michigan 48226

THIS SPACE FOR RECORDER'S USE ONLY

SPREADER AGREEMENT, CROSS-DEFAULT AND CROSS-
COLLATERALIZATION AGREEMENT

THIS SPREADER AGREEMENT,. CROSS-DEFAULT AND  CROSS-

COLLATERALIZATION AGREEMENT (this “Agreement”) is made effective as of May 9
2011 by COMERICA BANK, having an ‘address at 1675 North Military Trail, Sixth Floor,
Boca Raton, Florida 33486 (“Lender”), and the following parties:

@) OCEAN 4660, LLC, a Florida limited liability company having an address at
7557 West Sand Lake Road, Orlando, Florida 32819 (“Qcean 4660”);

(i)  H.K. Hotel Management, LLC, a Michigan limited liability company having
an address at 7557 West Sand Lake Road, Orlando, Florida 32819 (“HKHM");

(iii)  Hanna Karcho-Polselli, a married woman, having an address of 7557 West and
Lake Road, Orlando, Florida 32819 (“HKP”); and

(iv)  Tropic Ranch, Inc., a Florida corporation having an address at 7557 West Sand
I.ake Road, Orlando, Florida 32819 (“TRI”, and referred to together with Ocean 4660,

Note to Recorder: All documentary stamp tax due on the primary indebtedness
secured by this instrument has been paid in connection with the execution and recordation of
the Ocean 4660 Mortgage, and the HKHM Security Instrument, (as each term is defined in
this instrument). Accordingly, no additional documentary stamp tax is due upon the execution
and recordation of this instrument.
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HKHM and
Parties™).

A,

HKP each individually as a “Credit Party” and collectively as the “Credit

RECITALS

Lender has made the following loans:

Ocean 4660

Two loans in the aggregate principal | Ocean 4660 Loans
amount of $11,850,000 evidenced by
Promissory Notes in that amount dated
effective January 3, 2008

HKHM

Loan in the amount of $3,185,000 | HKHM Loan
evidenced by Promissory Note in that
amount. dated effective December 6,
2006

HKP

Loan in the amount of $1,000,000 | HKP Loan
evidenced by Promissory Note inl that
amount dated effective December 6,
2006

The HKHM Loan and the HKP Loan shall be referred to together as the “Tropic
Loans.”

B.

The Ocean 4660 Loan is guarantied and secured as follows:

Be e

Ocean 4660

Continuing Collateral Mortgage (“Qcean
4660 Mortgage™) made by Ocean 4660, LLC
2.Remo Polselli on the real property located at 4660 N. Ocean

« Drive, Lauderdale by the Sea, Florida,
described in Bxhibit A-1 attached to this
Agreement, which Is dated as of January 3,
2008 and was recorded In Official Records
Rook 44971, Page 797 of the Public Records
of Broward County Florida; and all personal
property of Ocean 4660, according to the
terms of a Security Agreement (All Assets)
dated January 3, 2008 (the “Ocean 4660

1. Hanna Karcho-PoIseHi
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| Guarantor(s)

| Collateral

Security Agreement”)

The propeity encumbered by the Ocean 4660 Mortgage and Ocean 4660 Security Agreement,
together with all other real and personal property now or hereafter securing the Ocean 4660

Loans, is referred to, collectively, as the “Ocean 4660 Collateral.”

C. The Tropic Loans are guarantied and secured as follows:

Borrower

Guarantor(s)

Collateral

HKHM

Hanna Karcho-Polselli

Hanna Karcho-Polselli

HKHM

Hanna Karcho-Polselli
HKHM

and

Tropic Ranch, Ine. (“TRI™)

Continuing  Collateral Mortgage made by

TRI (“Tropic_ Mortgage™ on the real
property located at 4560 El Mar Drive,
Lauderdate by the Sea, Florida, described in
Exhibit A-2 attached to this Agreement,
which is dated as of December , 2006

[SIC] and was recorded in the Official
Records Book 43229, Page 1947 of the
Public Records of Broward County Florida,
all personal property of HKHM, according to
the terms of a Security Agreement (All
Assets) dated December 6, 2006 (the
“HKHM Security  Agreement”); and all
personal property of TRI, according to the
terms of a Security Agreement (All Assets)
dated December 6, 2006 (the “TRI Security
Agreement”);

The propetty encumbered by the Tropic Mortgage, the HKHM Security Agreement and the
TRI Security Agreement, together with all other real and personal property now or hereafter
securing the Tropic Loans, is referred to, collectively, as the “Tropic Collateral.”

D. The Ocean 4660 Loans are subject to a Forbearance Agreement in favor of
Lender, and the Tropic Loans are subject to a Forbearance Agreement in favor of Lender
(collectively “Forbearance Agreements”) which Forbearance Agreements are being executed
contemporaneously with the recording of this Agreement. Each Credit Party acknowledges
and agrees that a condition of Lender to enter into the Forbearance Agreements is that all of
the Collateral serves as collateral for each of the Loans.
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E. Each Credit Party is executing this Agreement to satisfy such condition. Each
Credit Party acknowledges that the direct and/or indirect benefits derived by such Credit Party
from this Agreement are reasonably equivalent to the burdens imposed upon such Credit
Party, and such Credit Party’s Collateral by this Agreement, notwithstanding that the Loans to
such Credit Party referred to above and the Loans to the other Credit Party or Credit Parties
referred to above may be of differing amounts.

The parties to this Agreement agree:

AGREEMENT

L. Certain Definitions. For purposes of this Agreement, the following terms
have the meanings set forth below:

“Ocean 4660 Loan Documents” means all documents, instruments and agreements
evidencing, securing or otherwise governing the terms of the Ocean-4660 Loans, including
this Agreement.

“Tropic Loan Documents” means all documents, instruments and agreements
evidencing, securing or otherwise governing the terms of the Tropic Loans, including this
Agreement.

“Collateral” means the Ocean 4660 Collateral, and the Tropic Collateral.

“Eyent of Default” has the meaning set forth in Section 5 of this Agreement,

“Foreclosure” means a judicial or non-judicial foreclosure of or trustee’s sale under
any Security Instrument, a deed in lieu of such foreclosure or sale, a sale of any of the
Collateral pursuant to lawful ofder of a court of competent jurisdiction in a bankruptcy case
filed under Title 11 of the United States Code, or any other similar disposition of any of the

Collateral,

“Fraudulent Transfer Laws” means Section 548 of Title 11 of the United States Code
or any applicable-provisions of comparable state law, including any provisions of the Uniform
Fraudulent Conveyance Act or Uniform Fraudulent Transfer Act, as adopted under state law.

“Ioan Documents” means the Ocean 4660 Loan Documents and the Tropic Loan
Documents, as such documents may be modified by the applicable Forbearance Agreement.

“Loans” means the Ocean 4660 Loan and the Tropic Loans.

“Security Instruments” means the Ocean 4660 Mortgage and the Tropic Mortgage.
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2. Security Instrument Modifications and Amendments.

(a) The liens of the Ocean 4660 Mortgage and the Ocean 4660 Security
Agreement are spread to additionally secure the obligations of HKP and HKHM as borrowers
under the Tropic Loans.

(b)  The liens of the Tropic Mortgage, the HKHM Security Agreement and
the TRI Security Agreement are hereby spread to additionally secure the obligations of Ocean
4660 under the Ocean 4660 Loans.

3, Cross Default. Ocean 4660, HKHM, HKP, each as a borrower and TRI, as
mortgagor under the Tropic Mortgage, acknowledge and agree that an Event of Default under
any of the Loans and/or any of the Loan Documents shall constitute an Event of Default under
all and each of the Loans and all of the Loan Documents evidencing the Loans.

4, Release of Collateral.

(a) In the event of a sale of the hotel located at 4660 N. Ocean Drive,
Lauderdale by the Sea, Florida (“Ocean Hotel”) by Ocean 4660, Lender agrees that the
release price for its mortgage on the Ocean Hotel shall be the greater of (a) the proceeds from
the sale of the Ocean Hotel, net of real property taxes, broker’s commission of not more than
6% and reasonable and customary closing costs for commercial properties as may be
approved by Lender in writing (but not to exceed the total of the amount outstanding with
respect to the direct loans to and swap: obligations of Ocean 4660, plus the amount
outstanding with respect to the direct:loans to HKHM and HKP) and (b) the amount
outstanding with respect to the direct loans to and swap obligations of Ocean 4660.

(b)  Inthe event of a sale of the Tropic Ranch Hotel located at 4560 El Mar
Drive, Lauderdale by the Seay Florida (“Tropic Hotel”) by Tropic Ranch, Lender agrees that
the release price for its motrtgage on the Tropic Hotel shall be the greater of (a) the proceeds
from the sale of the Tropie Hotel, net of real property taxes, broker’s commission of not more
than 6% and reasonable and customary closing costs for commercial properties as may be
approved by Lender in writing (but not to exceed the total of the amount outstanding with
respect to the direct loans to HKHM and HKP plus the amount outstanding with respect to the
direct loans to and swap obligations of Ocean 4660) and (b) the amount outstanding with
respect to the direct loans to HKHM and HKP.

5. Representation and Warranty With Full Recourse. Each Credit Party
represents and warrants to Lender that no deed of trust, mortgage, lien, lien right (whether
arising by commencement of work, delivery of materials or otherwise and whether choate or
inchoate), easement or encumbrance, claim or interest (collectively “Liens”) in or to any of
the property described in Exhibit A has arisen or been recorded since the recording of
Lender’s applicable Security Instrument thereon, as of the date hereof, except as disclosed on

-5
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title reports obtained by Lender as of the date hereof, the existence of which Liens is
acknowledged but not approved by Lender. Each Credit Party shall have full recourse
liability to Lender for any inaccuracy in the foregoing representation and warranty
notwithstanding any nonrecourse or limitation of liability provision, if any, contained in any
of the Loan Documents.

6. Events of Default. Any one or more of the following events will constitute an
“Event of Default” under this Agreement:

(@)  the existence of any default or breach by any Credit Party of any
provision under any of the Forbearance Agreements, or this Agreement that continues beyond
any applicable grace or cure period; and

(b)  any event or condition constituting an “Event of Default” under any of
the Loan Documents or any other default or breach under any of the Loan Documents that
would permit Lender to foreclose the related Security Instrument.

7. Remedies.

(a) After the occurrence and during the continuance of an Event of Default,
Lender, in its sole discretion, may exercise any or all of the remedies available under the Loan
Documents and applicable law. '

(b) Lender may exercise such remedies in one or more proceedings,
whether contemporancous or consecutive’or a combination of both, to be determined by
Lender in Lender’s sole discretion. Lender may enforce its rights against the Collateral, or
any portions of Collateral, in such-order and manner as Lender may elect in Lender’s sole
discretion. The enforcement of any such remedies will not constitute an election of remedies,
and will not limit or preclude the enforcement of any other such remedies, through one or
more additional proceedings,. Lender may bring any action or proceeding, including but not
Jimited to foreclosure proceedings, without regard to the fact that one or more other
proceedings may have been commenced elsewhere with respect to other of the Collateral or
any portion thereofs Each Credit Party, for itself and for any and all persons or entities now or
in the future holding or claiming any lien on, security interest in, or other interest or right of
any nature in or to any of the Collateral, hereby unconditionally and irrevocably waives any
rights it may have, now or in the future, whether at law or in equity, to require Lender to
enforce or exercise any of Lender’s rights or remedies under this Agreement, under the
Security Instruments or under any other of the Loan Documents in any particular manner or
order or in any particular jurisdiction or venue, or to apply the proceeds of any foreclosure in
any particular manner or order.

8. Costs and Expenses. Borrowers will pay all costs and expenses incurred by
Lender in connection with this Agreement including but not limited to attorneys’ fees,
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Detroit_1079669_4




recording fees and premiums for such endorsements to Lender’s title insurance policies on the
Security Instruments as Lender may require.

9. Notices. All notices to the parties under this Agreement will be in writing and
will be given in the manner provided in the Security Instruments for notices to the applicable

party.

10.  Governing Law. This Agreement will be governed by and construed in
accordance with the laws of the State of Michigan.

11.  Captions, Cross References, Exhibits and Recitals, The captions assigned
to provisions of this Agreement are for convenience only and will be disregarded in
construing this Agreement. Any reference in this Agreement to a “Section”;.a “Subsection”
or an “Exhibit” will, unless otherwise explicitly provided, be construed as referring to a
section of this Agreement, to a subsection of the section of this Agreement in which the
reference appears or to an Exhibit attached to this Agreement. All Exhibits referred to in this
Agreement, and all recitals to this Agreement, are hereby incorpotated by reference and form
an integral part of this Agreement.

12. Number and Gender. Use of the singular in this Agreement includes the
plural, use of the plural includes the singular, and wuse of one gender includes all other
genders, as the context may require.

13.  Statutes and Regulations; Loan Documents. Any reference in this
Agreement to a statute or regulation will include all amendments to and successors to such
statute or regulation, whether adopted before or after the date of this Agreement. Any
reference in this Agreement to a Security Instrument or other Loan Document will include all
amendments, modifications, restatements, extensions and replacements thereof.

14.  Successors and Assigns. This Agreement will be binding upon and will inure
to the benefit of the parties.and their respective heirs, successors and assigns.

15.  Severability. The invalidity or unenforceability of any provision of this
Agreement will not affect the validity of any other provision, and all other provisions will
remain in full force and effect.

16.  Waiver; No Remedy Exclusive. Any forbearance by a party to this
Agreement in exercising any right or remedy will not constitute a waiver of or preclude the
exercise of that or any other right or remedy. Unless otherwise explicitly provided, no
remedy under this Agreement is intended to be exclusive of any other available remedy, but
each remedy will be cumulative and will be in addition to other remedies given under this
Agreement or applicable law,
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17.  Third_Party Beneficiaries. Neither any creditor of any party to this
Agreement, nor any other person or entity, is intended to be a third party beneficiary of this
Agreement.

18.  Course of Dealing. No course of dealing among the parties to this Agreement
will operate as a waiver of any rights of any party under this Agreement.

19.  Further Assurances and Corrective Instruments. Promptly after written
request by Lender, the Credit Parties will, from time to time, execute, acknowledge and
deliver, or cause to be executed, acknowledged and delivered, such supplements to this
Agreement and such further instruments as may reasonably be required for carrying out the
intention of or facilitating the performance of this Agreement.

[Remainder of page intentionally left blank]
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LENDER:
COMERICA BANK

By P ,/fi/ -

fts £ Urin Presilodf

STATE OF #loei DN )
COUNTY OF Py d

The fdregoin‘g‘insm‘ument was acknowledged before me this /| day of f{{?gz,
2011 by Alan Blankstein, as Vice President of Comierica Bank, on behalf of the bank. He is

_personally known to me or has produced P as
identification. : e ~
(SEAL) . e ;:,_/,{,/, o
'_,Pri'ﬁt Name: /A»;@L/? Mm)é’

e ~
~" Notary Public-State of __ Flerid/

ACqm}m{isgiog Number:
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CREDIT PARTIES:

OCEAN 4660, LLC

0 -

/Kame: Hanna K cho~PoIselh
Title: Managing Member

TROPICRANCH, INC,

//f
y: LA [4,1,///,« A ‘IA‘ A
ne: ‘Hanna Karcho- Polselh

le: Pxesxdent

it S

Hinna Kawho»@seih )

THch
STATE OF Fbe )

COUNTY OF /A4 g gf’f il D)

The foregoing instrument was acknowledged before me this g% day oﬁ,’
2011 by Hanna Karcho-Polselli as Managing Member of Ocean 4660, LLC, a Florida limit d
liability company, on behalf of the company. She is personally known to me or has produced
as identific /aﬁon

(SEAL) Lgo on N s /
Print Name: A~aJA M Sty 2050 »J
Notary Public-State ofFlorida W(&f:ﬁ\c} )

Commission Number:

Exhibit A
Page 2
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e iu,,;} e
STATE OF FLORIDA )

COUNTY OF (s f L A

The foregoing instrument was acknowledged before me this 7%  day of Zé‘x&&
2011 by Hanna Karcho-Polselli as Managing Member of H.K. Hotel Management, LLC,
Michigan limited liability company, on behalf of the company She is personally known to me
or has produced __as identificati ion.

(SEAL) L@zpw« e w A /
Print Name:_ AHAJ 4/ // M. 506 U/Cﬁ%w/
Notary Public-State ofFloritla 7?((/(4({ 7 v

Commission Number:

7?/1 celon f /;fu
STATE OF ¥LORIDA

COUNTY OF

)

The foregoing instrument was acknowledged before me this é He  day of 7. ,

2011 by Hanna Karcho-Polselli as President of Tropic Ranch, Inc., a Florida corporation, zn

behalf of the company. She is ‘personally known to me or has produced
as identificgtion.

(SEAL) o 0N \ﬁ@ L W /
print Name: A JA 1500 dDS 0 N
Notary Public-State of-Florida 7&’\ Lu@u? ey

Commission Number:

Exhibit A
Page 3
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WLWL ¢ ‘f?”‘v
STATE OF FEORIDA

COUNTY OF {fﬂgf“@&

The foregoing instrument was acknowledged before me this ‘E b day Gfé}%
2011 by Hanna Karcho-Polselli. She is personally known to me or has produced
as identification.

(SEAL) (CWM Ohx u@ . don |
Print Name: ,4,«,/,://( /7[ oy bf)/&?cgf/ fj
Notary Public-State of Elorida /1 &Q{,ﬂ% ¢ T,

Commission Number:

Exhibit A
Page 4
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EXHIBIT A-1

LEGAL DESCRIPTION OF OCEAN 4660 PROPERTY

Land situated in the County of Broward, State of Florida, described as follows:

PARCEL A:

Lots 11, 12, 13, 14, 15, 16, 17, 18 and 19, in Block 10, and Lots 14, 15, 16 and 17, in Block 9,
of LAUDERDALE BY THE SEA, according to the Plat thereof, recorded in Plat Book 6,
Page 2, of the Public Records of Broward County, Florida; ALSO all of that parcel of land, if
any, bounded on the West by the Easterly line of said Lots 14, 15, 16 and 17, of said Block 9,
bounded on the East by the Atlantic Ocean, bounded on the North by the North line of Lot 17
of said Block 9, extended Easterly to the Atlantic Ocean and bounded on the South by the
South line of Lot 14 of said Block 9, extended Easterly to the Atlantic Ocean, said land

fronting the Atlantic Ocean.

Land situated in the County of Broward, State of Florida, deseribed as follows:

PARCEL B:

Lots 20 and 21, in Block 10, of LAUDERDALE BY THE SEA, according to the Plat thereof,
recorded in Plat Book 6, Page 2, of the Public.Records of Broward County, Florida.

PARCEL C:

Lots 9, 10, 22, 23 and 24, in Block 10, of LAUDERDALE BY THE SEA, according to the

Plat thereof, recorded in Plat Book 6, Page 2, of the Public Records of Broward County,

e Rlorida,

Tax Identification Nos.:

Commonly Known As:

19318-01-06100 and 19318-01-07000 (Parcel A)
19318-01-07300 (Parcel B)
19318-01-06800 and 19318-01-06820 (Parcel C)

4660 N. Ocean Drive, Lauderdale by the Sea, Florida
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EXHIBIT A-2

LEGAL DESCRIPTION OF TRI PROPERTY

Lots 15 and 16, Block 8 of Lauderdale By The Sea, according to the Plat thereof as recorded
in Plat Book 6, Page(s) 2, of the Public Records of Broward County, Florida.
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